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THE THINGS I SHOULD HAVE AND KNOW TO HELP YOU BECOME A SUCCESSFUL HOME OWNER 

1. Copy of SS card

2. Copy of I.D.

3. Alien Resident Card, if Applicable.

4. If Applicable Copy of most recent mortgage statements for any & All Properties under Borrowers name.

5. If applicable for refinance a copy of most recent statement of accounts to be paid off.

6. If Applicable Copy of Hazard Insurance (Declaration Page) for all properties under Borrowers name.

7. If Applicable Copy of Lease Agreements for any & All Rental Properties under Borrowers name.

8. Copy of last 2 years of W.2’s. If self employed last 2 yrs 1040’s (see last page).

9. If Retired or Disabled – need documentation stating that income will continue for a minimum of 3 years. This also includes pension from deceased spouse. 

10. Copy of last 3 months of bank statements (all pages).

11. Copy of statements for any investment accounts including retirement accounts.

12. Copy of last 2 recent pay stubs.

13. Rental history for last 3 years with land lord contact info.

14. Past 2 years Tax Returns
15. If legally separated, divorced, paying or receiving any type of child support, or alimony, need documentation to verify.

16. Need discharge letter from Bankruptcies within last 7 years.

17. For Refinance – If property is in a trust, need copy of complete trust or trust cert. 

18. For Purchase – if there will be a down payment need documentation of source.





19. Have you opened any new accounts or Lines of Credit within the last 3 months? If so, please list all! 





20. Contact info for job (HR. department or supervisor) if self employed Copy of business license or C.P.A. letter for last 2 years. 




21. Complete work address and time at current job, if less then 3 years provide previous employment to fill 3 year window.





22. How long would you guess it might be before you think you would refi or sell this new property?






23. How old would you like to be when you want your home paid off? & In your current situation when will your home be paid off?






24. Is there any type of loan that you have in mind for this purchase, including any programs that you might be wondering about because of things that people have told you or things you might have heard about on T.V.




25. What and when is the best way to contact you throughout the loan process?




26. Do you have a financial planner?




27. Do you have life insurance?




28. Do you have a C.P.A. or tax preparer?








29. If you have any questions please do not hesitate to contact me. If you can not obtain a particular document please call me so we can figure out a document that might be able to replace it. NO QUESTION IS TOO SILLY!  



	Self-employed status can be referenced by tax returns.



	If you have any ownership interest in a company, you are typically considered self-employed. I had a client recently tell me he wasn’t self-employed. His position in the corporation was President/CEO so I asked if he had any ownership interest in the company and he did. Right away I knew an underwriter would consider him self-employed, but because he received a regular salary and W-2s each year, he didn’t think of himself that way. I explained that he was self-employed because he had the ability to give himself a raise if needed in order to qualify. 






Sole Proprietor: Should have filed a Schedule C in their 1040 (Personal Federal Tax Returns). We’ll need the most recent 2 years’ 1099s, 1040s and a Year-to-Date Profit & Loss Statement. 
Partnership: We’ll need the most recent 2 years’ K-1s, 1040s, a Year-to-Date Profit & Loss Statement and, if you own 25% or more of the Partnership, the 1065s (Partnership Federal Tax Returns). 
S-Corporation: We’ll need the most recent 2 years’ K-1s, 1040s, a Year-to-Date Profit & Loss Statement, and if you own 25% or more of the company, the 1120Ss (S-Corporation Federal Tax Returns).
C-Corporation: We’ll need the most recent 2 years’ W-2s, 1040s, 1120s (Corporate Federal Tax Returns), and a Year-to-Date Profit & Loss Statement. In addition, most C-Corporation owners give themselves a salary or a regular pay check with taxes deducted, so we’ll need pay stubs to cover the most recent 1-month period.



